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The  25th  Anniversary  convention  of  the  GSNA  was  a 
tremendous  success  due  to  volunteer  effort,  dedication 
and  hard  work.  “It  was  a  team  effort  that  brought  in  over 
500  collectors”,  said  President  Hob  Beels. 

The  convention  was  held  June  1-3  at  the  Ukranian  Cultural 
Center,  across  from  the  Marriott  Hotel  and  Convention  Center 
in  Somerset,  NJ.  Tom  Hyland,  show  chairman,  had  102 
dealers  using  104  tables  on  the  main  bourse  and  in  the  NJ 
Token  and  Medal  show  area. 

Assisting  in  the  opening  ceremonies  was  the  ANA’s  new 
Education  Director,  Gail  Baker,  who  assisted  the  visitors 
with  questions  and  provided  literature  about  the  ANA.  Gail 
indicated  that  she  signed  over  20  new  ANA  members. 

NTL  Auctions  and  Scotsman  Coins  of  Baltimore  and 
St.  Louis,  respectively,  conducted  a  successful  coin  and 
currency  auction  of  over  900  lots  with  gold  and  copper  sales 
extremely  strong.  The  auction  grossed  $450,000,  with  top  bids 
of $9,900  fora  1907  High  Relief $20  Saint  NGC  MS63,and 
$7,250  for  an  AU58  1844-D  $5  gold  coin.  A  token  and  medal 
auction  of  almost  1,000  lots  was  also  held  during  the  convention. 

3 1  YN  s  attended  Larry  Gentile  s  nationally  recognized 
junior  program,  and  the  GSNA  selected  Arno  Safran  as  the 
Numismatist  of  the  Year.  The  Roxbury,  NJ  Coin  Club  was  also 
recognized  as  the  GSNA  Club  of  the  Year. 
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President's  Message 

Dear  Fellow  Members, 

The  25th  Anniversary  Convention  of  the  GSNA  was  an 
overwhelming  success.  I  hope  you  had  the  opportunity 
to  join  us  at  the  Ukranian  Cultural  Center  in  Somerset,  NJ. 
Congratulations  to  Tom  Hyland,  our  convention  chairman, 
for  a  job  well  done.  I  would  like  to  recognize  Tom’s  efforts 
and  the  efforts  of  the  GSNA  Board  for  dedication  and 
teamwork  which  made  this  year’s  convention  successful. 

It  was  a  pleasure  meeting  with  fellow  members  during  our 
annual  GSNA  meeting.  I  was  proud  to  announce  that  Spencer 
Peck,  our  GSNA  representative,  and  Bill  Horton,  ANA 
regional  representative  and  past  GSNA  President,  have  been 
successful  in  their  efforts  for  the  introduction  of  state 
legislation  that  would  exempt  dealers  from  collecting  sales 
tax  on  coins, currency  and  bullion  Please  support  the  GSNA 
and  the  amendment  by  signing  petitions  available  at  all 
GSNA  member  clubs.  You  may  also  show  your  support  by 
writing  to  the  NJ  State  Senate  in  support  of  Bill  A-2222. 

The  high  note  of  the  convention  for  myself  was  the  honor 
and  pleasure  to  present  the  awards  for  GSNA  numismatist 
of  the  year,  and  GSNA  numismatic  club  of  the  year  for  2000. 

It  w  as  an  honor  to  present  the  award  for  Numismatist  of  the 
Year  to  Amo  Safran,  a  numismatic  scholar,  prolific  writer, 
lecturer,  educator,  gentleman,  and  friend  to  all.  We  wish  Amo 
and  his  lovely  wife  Vilma  the  very  best  with  the  impending 
move  to  their  new  Georgia  home.  I  also  had  the  pleasure  to 
present  the  award  for  the  GSNA  club  of  the  year  to  Mr.  Carl 
Clegg,  President  of  the  Roxbury  Coin  Club,  which  enjoys  an 
active  membership,  monthly  education  programs,  a  Y/N 
program,  annual  auction  and  a  wonderful  monthly  newsletter. 

I  would  like  to  also  personally  welcome  the  many  new  members 
who  joined  our  ranks  during  the  convention. 

On  behalf  of  the  GSNA,  we  wish  to  extend  our  gratitude  to  all 
of  the  individuals  and  organizations  for  contributing  to  the 
success  of  our  convention.  Thank  you  to  all  and  kindest  regards. 


T^oiett  T&ttLs  ^tesUicnt 
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Clubs  Around  the  State 

New*  of  put  and  Upcoming  Event*  by  your  Coin  Club 

MONDAY  EVENINGS 

Sussex  County  Coin  Club 

meet*  at  the  Elk*  along  the  Boardwalk  on  Lake  Mohawk 

the  second  Monday  of  the  month 

Angelo  Larceri,  President 

While  no  club  meeting  was  scheduled  for  August,  the  first 
annual  meeting  of  Northwestern  New  Jersey  coin  clubs 
was  slated  for  Wednesday,  August  23rd.  The  clubs  planning 
to  participate  included  Hackettstown,  Roxbury,  Forks  of  the 
Delaware  and  the  Sussex  County  Com  Club.  SCCC  will  be 
holding  it’s  annual  club  show  on  Sunday,  September  24th, 
at  the  Elks  Club  on  the  Boardwalk,  in  Sparta,  NJ. 

New  Jersey  Numismatic  Society 

meet*  at  the  Helen  Chase  Room  of  the  Madison,  N  J  Public  Library 
the  third  Monday  of  the  month 

Ray  Flanagan,  President,  Internet: cotnguy@erols.com 

The  NJNS  was  established  in  1933  and  has  met  continuously 
since  then.  It  is  open  to  all  person’s  interested  in  numismatics, 
ranging  from  ancients  to  modem  coinage. 

Trenton  Numismatic  Club  CLM-ooa 

Meet*  at  the  Jewish  Community  Center  999  Lower  Ferry  Rd.  in  Ewing  Twp.,  NJ 
on  the  fourth  Monday  of  the  month. 

Dove  Ronco,  President,  Address  c/o  TNC,  P.O.  Box  8122,  Trenton,  NJ  08650 


A  club  show  is  anticipated  for  October,  2000,  to  be  held  in  the 
Hibernia  Hall,  as  it  has  in  recent  years  Look  for  announcements 
for  the  specific  date  in  Coin  World  and/or  Numismatic  News. 
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Clubs  Around  the 

TUESDAY  EVENING  CLUBS 

Ocean  County  Coin  Club 

Meet*  at  the  Bride  Twp.,  NJ  Municipal  Convex 
the  fin<  and  third  Tuesday  of  the  month 

James  Majoros,  President 

The  club  recently  celebrated  it’s  30th  anniversary,  marking  the 
first  meeting  held  May  27th,  1970,  which  was  originally  held 
at  the  Lakehurst  Naval  Air  Station.  The  club  organizer  and 
first  President  was  Charles  “Chuck”  Fifield,  a  Chief  Petty 
Officer,  assigned  to  the  Navy. 

Recent  meeting  highlights  included  presentations  by 
Ray  Williams  on  “Coins  found  through  Metal  Detecting”, 
as  well  as  Frank  Dolan's  impersonation  of  Regis  Philbin  with 
a  presentation  tailored  after  “Who  wants  to  be  A  Millionaire?” 

44  club  members  also  recently  trekked  to  the  Philadelphia  Mint 
for  an  enjoyable  tour. 

Watchung  Hills  Coin  Club  #057 

meds  at  (/Connors  Steak  and  AJe  Restaurant  on  Mountain  Blvd.  (rte.  527)  m  Watchung,  NJ 
the  second  Tuesday  of  the  month 

Rich  Berberian,  President 

The  club  did  not  have  it’s  regularly  scheduled  meeting  in  August, 
but  rather  scheduled  an  impromptu  meeting  at  the  recently  held 
ANA  Convention  in  Philadelphia.  14  stalwart  members  attended 
what  amounted  to  a  pleasant  show  and  tell  session  regarding  ANA 
current  acquisitions. 

At  a  recent  meeting  of  the  WHCC,  Skip  Fazzari  from  NGC  gave 
an  interesting  presentation  regarding  grading  services  criteria  for 
assigning  grades  to  submitted  coins. 

Northern  Valley  Coin  Club  #CLM-004 

Mods  n  the  Social  Hall  of  the  Donarest  Methodist  Church,  109  Harden  burgh  Ave  m 
Demareat,  NJ  on  the  fourth  Tuesday  of  the  month 

James  Brandt,  President 

President  Jim  Brandt  suggests  that  all  members  write  to  their 
Representatives  supporting  passage  of  a  sales  tax  exemption 
bill,  A-2222,  which  will  eliminate  sales  tax  on  coins  and 
precious  metal  products.  If  you  don't  know  who  to  write  to, 
call  the  NJ  Legislative  Office  at  (800)  792-  8630  or 
(609)  292-  4840  to  support  Bill  A-2222. 
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Clubs  Around  the  State  (continued  from  previous  paae> 

WEDNESDAY  EVENING  CLUBS 

Roibury  Coin  Club  #065 

meets  at  the  Roxbury  Twp  Library,  103  Mam  St.,  Suocasunna,  NJ 
on  the  first  Wednesday  of  the  month  (from  7:00  PM) 

Carl  Clegg,  President 

The  club  was  recently  honored  as  the  GSNA  Club  of  the  Year 
for  2000.  Congratulations  to  all  club  members! 

Recent  programs  include  club  member  Steve  Sauchelli  s  July 
Presentation  regarding  foreign  coins  struck  at  the  US  Mint,  and 
Tony  Heffner’s  presentation  on  silver  eagles.  The  club  charted 
a  bus  for  the  ANA  convention  in  Philadelphia  in  August,  and  is 
anticipating  it's  third  annual  club  auction  on  October  4th 

Westchester  County  Coin  Club  #062 

Meets  S  p,m.  on  the  third  Wednesday  of  the  aonth 

at  the  Coa  a  unity  Meeting  Roea  of  St.  Plus  X  School  on  Ramsey  Road  In  Scarsdale,  NY 
Jmtmi  Turoff,  Presids* 

THURSDAY  EVENING  CLUBS 
Bergen  County  Coin  Club,  #037 

now  ae«U  a  the  Richard  Redda  Community  Center,  250  Colonial  Court 
(South  of  Vohee  Park),  in  Teaneck,  NJ  on  the  third  Thursday  of  the  month 
James  Brandt,  Preside* 

The  Currency  Club  of  Chester  County  #clm-0O9 

also  meet*  an  the  3rd  Thursday  each  month  at  7:00  P.M.  at  the  Community  Room  of  the  First  National  Bank 
located  on  the  S.E.  corner  of  High  4t  Market  Streets  n  West  Chester,  PA 

.Veil— s  Aspen,  dnk  contact  person 

There  was  no  meeting  in  August,  but  upcoming  shows  include 
the  Strausburg  paper  money  collectors  show  on  September  14-1 7th 
and  the  PAN  convention  in  Montoursville  on  October  13- 15th. 

Joyce  Aspen  reminds  members  that  Bill  H  R  3866  to  recreate  the 
Assay  Commission  was  introduced  in  March,  2000  by 
Representative  Steve  Rothman  of  NJ  She  urges  all  to  write  your 
Congressman  and  Senators  to  support  this  bill. 

SATURDAY  AFTERNOON  CLUB 

the  Classical  Numismatic  Society  of  Delaware  Valley 

meets  at  the  Camden  County  Library  on  Mac  Arthur  Boulevard  In  Wcstmool,  NJ 
on  the  second  Saturday  of  the  mouth  at  1:00  p.m. 

PhUDsHcci,  Preside*  in  Memarisun 


CLUBS  AROUND  THE  STATE  is  a  regular  feature  of  your  New  Jersey  Numismatic 
Journal.  If  you  would  like  to  see  news  of  your  club  activities  tn  print,  please  e-mail  your  news  to 
Rich  Berbenan,  E-mail  address:  nchberb@hotmail  com. 
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STANDING  LIBERT/  QUARTERS 

AN  OVERVIEW  OF  THE  SERIES:  1916-1930S 

By  Steven  J.  Sabatino,  SLQ  Coins 

The  Standing  Liberty  Quarter  ranks  among  the  most  beautiful  coins  ever  issued 
by  the  United  States  Mint.  Hermon  MacNeil's  depiction  of  Liberty  on  the  obverse 
and  the  flying  Bald  Eagle  on  the  reverse  grace  this  series  with  a  level  of 
patriotism  and  beauty  rarely  encountered  in  other  series. 

Standing  Liberty  Quarters  were  issued  continuously  from  1916  to  1930  with  the 
exception  of  1922.  The  years  1916, 1921,  and  1925  only  saw  Philadelphia  strikes 
appear  from  the  mint.  The  years  1923  and  1930  saw  Philadelphia  and  San 
Francisco  strikes.  A  total  of  37  different  dates  and  mintmarks  were  issued. 

Many  specialists  and  collectors  regard  a  complete  set  of  38  pieces  when  one 
includes  the  extremely  rare  and  highly  desirable  1918/17-S  overdate. 

The  first  Standing  Liberty  Quarters  that  appeared  from  the  mint  were  of  the 
famous  bare-breasted  design.  This  would  include  the  very  rare  1916  and  the 
1917-P,  D,  and,  S.  They  are  generally  referred  to  as  Type-1  The  most  obvious 
design  feature  of  the  Type-1  quarter  is  the  uncovered  and  'bare-breast'  of  liberty 
appearing  to  the  left  of  the  shield  covering  the  right-side  (looking  at  the 
obverse). 

A  design  change  in  MacNeil's  original  'bare-breasted'  design  of  1916-17  came 
quickly  due  to  apparent  public  resentment  of  the  exposed  bare-breast  of  Liberty 
on  an  American  Coin.  The  modified  Type-2  quarter  appeared  later  in  1917  at 
Philadelphia,  Denver,  and  San  Francisco  sporting  a  chain-mail  blouse  covering  the 
bare-breast  of  Liberty.  Some  other  Type-2  changes  include,  but  are  not  limited 
to,  a  redesigned  helmet,  reduction  in  the  number  of  shield-rivets,  and,  the 
addition  of  3-stars  below  the  eagle  on  the  reverse.  The  year  1917  saw  a  total  of 
six  different  combinations  of  date,  mint-mark,  and  design  variations. 
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Standing  Liberty  Quarters  minted  from  1916  to  1924  are  generally  classified  as 
raised-dated'  quarters.  The  dates  of  these  quarters  were  placed  on  a  high-relief 
plane  near  the  rim  at  6:00  and  generally  struck  with  a  shallow  depth  to  the  date's 
digits.  This  design-weakness  characteristic  of  early  Standing  Liberty  Quarters 
resulted  in  dateless  coins  at  a  very  premature  level  of  coin  wear.  Very  weakly 
struck  coins  quickly  lost  their  dates  as  early  as  the  extra-f  ine  grade-level  of 
wear.  Standing  Liberty  Quarters  minted  from  1925  to  series-end  in  1930  had  the 
dates  recessed  into  the  high-relief  plane  resulting  in  better  wear  qualities  of  the 
more  deeply  imprinted  dates. 

Standing  Liberty  Quarters  are  one  of  the  most  diff icult  U.S  silver  coins  to  grade 
due  to  so  many  variables  that  must  be  considered.  The  series  is  plagued  with 
many  years  and  mint-marks  characteristic  of  very  weak  strikes.  These  weak 
strikes  are  the  result  of  inadequate  striking  pressures,  die-overuse,  and,  high- 
relief  design  of  both  Liberty  and  the  complementing  flying  Bald  Eagle.  Some 
issues,  like  the  1927-S,  were  struck  with  flatness  of  Liberties  knee  and/or  leg. 

A  minor  break  in  the  mint-luster  at  this  location  of  the  coin  could  downgrade  the 
coin  from  mint-state  to  extra-fine  if  consideration  is  not  given  to  strike 
weakness. 

Standing  Liberty  Quarters  possessing  full-head  (FH  designations)  details  of 
Liberty  are  generally  the  exception  to  the  rule  and  are  highly  prized  by  collectors. 
Certain  dates  and  mint-marks  with  full-heads  are  extremely  rare  and  can 
command  premiums  of  10  times  or  more  of  their  non-full  head  counterparts. 

The  1918/17-S,  1927-S,  and,  1926-S  are  three  of  the  series  most  difficult  full- 
head  coins  to  locate.  The  April  3,  2000  Coin  World  Trends  of  U.S.  Coins  lists  the 
1927-S  in  MS-65  at  $9,750.00  and  in  MS-65FH  at  $125,000.00.  The  full-head 
price  is  12.82  times  greater  than  the  non-full  head  at  the  65  level  for  the  27-S. 
The  1926-S  trends  for  a  MS-65  specimen  is  $2050.00  and  the  MS-65FH  price  is 
$26,500.00.  The  full-head  price  at  the  65  level  for  the  26-S  is  12.93  times 
greater  than  its  non-full  head  counterpart.  Probably  fewer  than  15  legitimate 
full-head  1918/17-S  overdate  specimens  exist  at  all  grade-levels  from  the 
recognized  minimum  of  extra-fine  through  mint-state.  The  highest  graded  mint- 
state  full-head  overdate  is  MS-64FH. 
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Standing  Liberty  Quarters  that  are  well  struck  tend  to  be  the  exception  rather 
than  the  rule.  Most  researcher's  acknowledge  that  the  best  struck  quarter  within 
the  series  is  the  1917-P  Type  1  'bare-breast'  design.  P CGS  and  NGC  population 
data  indicate  that  more  full-heads  are  certified  than  non-full  heads.  Well-struck 
Standing  Liberty  Quarters  possessing:  (a)  sharp  and  full-head  detailing,  (b)  full 
and  well-rounded  leg  and  knee  characteristics,  (c)  sharp  shield  rivets,  especially 
#3  and  #4  rivets  on  the  Type-2's,  (d)  distinct  toe  details,  (e)  strong  chain¬ 
detailing  on  the  chain-mail  blouse,  (f)  strong  vertical  and  horizontal  lines  on  the 
inner-shield,  (g)  deep  gown  lines  on  Liberty,  (h)  visible  and  detailed  pin  feathers 
on  eagles  right-wing,  (i)  strong  breast-feathers,  and,  (j)  sharp  and  pointed  stars 
on  both  obverse  and  reverse  -  are  to  be  considered  prizes  and  will  be  extremely 
difficult  to  locate. 

Completing  a  high  grade  set  of  Standing  Liberty  Quarters  offers  the  most 
diligent  collectors  many  challenges.  Many  of  the  38  member  series  suffer  from 
extremely  low  mintage  figures.  The  mintage  figures  for  some  of  the  ’tough-guys' 
within  the  series  include:  1918/17-S  (3-15,000  estimate,  Cline,  1997,  3rd  edition. 
Standing  Liberty  Quarters),  1916  (52,000),  1927-S  (396,000),  1919-S  (1.836 
million),  1919-D  (1.944  million),  1921-P  (1.916  million),  1923-S  (1.360  million), 
1924-S  (2.86  million),  1926-S  (2.70  million),  1920-D  (3.5864  million),  and  the 
1920-S  (6.380  million).  These  eleven  coins  are  many  times  regarded  as  the  keys 
and  semi-keys  of  the  series  and  can  be  very  difficult  to  locate  in  choice  condition. 

I  have  developed  a  personal  rarity  scale  for  non-full  head  and  full-head  Standing 
Liberty  Quarters  for  certified  grades  of  MS-63  and  higher.  I  combined  the  NGC 
population  data  (Dec  98)  with  the  PCGS  data  (April,  99)  and  ranked  the  coins  1-38 
in  their  two  respective  categories.  Population  data  has  been  heavily  criticized  due 
to  the  practice  of  resubmitting  coins  and  not  returning  the  inserts  to  correct 
numbers.  Population  data,  in  my  opinion,  does  have  RELATIVE  merit  because  the 
resubmission  of  coins  is  probably  done  on  a  proportional  scale  thus  permitting  a 
relative  rarity  raking  scheme  having  comparative  validity. 
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In  determining  the  key  and  semi-key  coins  within  this  fascinating  series,  one  must 
use  a  set  of  operational  definitions.  I  personally  consider  the  non-full  head  keys 
of  the  series  in  grades  of  M5-63  and  higher  based  upon  my  rarity  scale  to  be  as 
follows: 


(I)  1918/17-S,  (2)  1919-S  (3)  1927-S  (4)  1919-D  (5)  1920-D,  and,  (6)  1916. 

I  consider  the  non-full  head  semi-keys  of  the  series  in  grades  of  MS-63  and 
higher  to  be  as  follows: 

(7)  1923-S,  (8)  1924-S,  (9)  1926-5,  (10)  1920-S,  and, 

(II)  1921-P. 

The  Standing  Liberty  Quarters  can  be  collected  in  many  different  interpretations 
of  the  various  styles  and  types.  The  ultimate  collection  would  be  one  containing  a 
full-head  representative  of  each  of  the  38  members  in  the  highest  known  grade. 
Some  would  attempt  one  member  of  each  date  and  mint-mark  in  a  relatively  high 
grade.  Some  may  consider  the  'raised-date'  quarters  from  1916-1924-S  a 
challenge  within  itself.  Others  may  view  the  'recessed-date'  quarters  of  1925- 
1930-S  a  fascinating  challenge.  I  have  a  particular  interest  in  extremely  high 
grades  of  the  six-191 7's  with  their  many  variations  of  satin  to  brilliant  finishes  in 
grades  ranging  from  63-67FH's. 

The  Standing  Liberty  Quarter  series  offers  all  levels  of  numismatic  interests 
many  variations  and  varieties  of  challenges  to  the  collector.  If  you  are  a  type 
collector,  a  beautiful  satin-finished  1917-P  Type  1  'bare-breast'  quarter  in  MS-66 
or  67FH  may  catch  your  eye.  If  you  are  looking  for  a  Type-2,  try  a  1919-P  in  65 
or  66FH  -  they  can  be  beautifully  struck  with  elegant  brilliant  luster  and  nice 
sharp-full  heads  and  shield-lines.  If  you  are  seeking  the  ultra-rare  overdate,  look 
for  a  full-date  in  grades  of  VF  or  higher  with  a  clear  8/7  and  bring  your 
checkbook.  If  you  are  looking  for  a  challenge  without  hitting  the  five-digit  arena, 
try  finding  a  1919-D  or  1919-S  in  a  sharp  MS-65  or  66  in  a  P CGS  or  NGC  holder. 

If  you  are  looking  for  a  potential  overlooked  sleeper,  my  favorite  is  still  the  1920- 
D  in  a  beautiful  MS-64  or  65  holder.  Whatever  you  aspire,  trust  your  own 
judgement  and  buy  the  coin,  not  the  holder,  but  buy  the  coin  in  a  holder.  Good 
luck  and  enjoy  the  series.  SJS. 
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GSNA’s  25th  ANNIVERSARY  CONVENTION 


WKLCOMt 
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1-Traditional  ceremony  opening  with  Gail  Baker,  ANA 
Rep  having  the  honors.  2-Larry  Gentile’s  Youth  Program 
3-EAC  Regional  meeting  4-Arno  Safran,  Numismatist  of 
the  Year,  Carl  Clegg,  President  of  Roxbury  CC  -  Club  of 
the  Year  and  President  Bob  Beels.  5-General  meeting  of 
the  GSNA  6-NJES  General  meeting. 
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GSNA  2d  Vice  President  Ray  Williams  (r) 
receives  Ocean  County  Coin  Club  Certificate 
of  Appreciation  and  a  club  paperweight  as  a 
thank  you  for  his  outstanding  presentation  on 
coins  found  thru  metal  detecting”  in  June. 
Club  president  Jim  Majoros  presents  the  awards. 


Members  of  the  Ocean  County  Coin  Club  gather 
for  a  group  photo  with  their  banner  in  the  back¬ 
ground  prior  to  departing  for  their  day  trip  to 
the  U.S.  Mint  in  Philadelphia  on  July  19th. 
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Numismatic  trivia: 

The  Trade  dollar  with  the  lowest  mintage  is  dated  1885,  with  a  total  of  only  5  pieces 
reported  Which  date/mint  is  the  highest  mintage  Trade  dollar  with  a  whopping  9  5 
million  pieces  produced7 


How  many  different  denominations  comprise  a  complete  set  of  1975  dated  coinage? 


The  Anthony  dollar  was  recently  re-issued  in  1999  after  an  eighteen  year  hiatus.  Name 
two  other  denominations  (not  the  dollar)  which  were  re-issued  after  more  than  20  years 
had  passed 


Name  the  only  coin  issued  by  the  United  States  which  cannot  be  used  for  a  game  of 
“ heads  or  tails" . 


Which  year  saw  coinage  which  was  referred  to  as  the  Silly  Head,  Booby  Head  and  Petite 
Head  varieties? 


Which  of  the  following  coins  had  the  lowest  mintage?  (don’t  peek  at  the  Redbook) 
1793  Half  cent 
1 793  Chain  cent 
1799  Large  cent 
1 804  Large  cent 


What  was  the  smallest  denomination  issued  for  California  gold  pieces? 


Whose  portrait  is  shown  on  the  US  $20  Federal  Reserve  note  issued  in  1 920? 
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1- Joe  Burne,  Steve  Sauchelli,  Doug  Del  Guerico,  Tom  Grieves 

2- Dennis  Berube,  Joe  Kovacs,  Jared  Dolan,  Ken  Coban  3-Gail 
Baker  met  many  acquaintances,  among  them  Chris  Connell  and 
Vicken  Yegparian  4-Auctioneer  Paul  Simkin,  NLT;  Larry  Gentile 
&  Joe  Levine  of  Presidential  5-the  Stepnowski  brothers  and 

Dad  -  New  Jersey  Devil  fans 
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Editorial  Musings 
By  Rich  Berberian 


With  a  successful  GSNA  convention  behind  us, 
acknowledgements  are  in  order  for  every  one  who  helped 
make  the  show  one  worth  coming  back  to.  Thanks  to  all. 

A  recent  announcement  by  President  Beels  welcomes 
Mr.  Doug  Delguercio  as  new  GSNA  Treasurer,  replacing 
Tom  Hyland,  who  has  recently  resigned  from  the  post  with 
a  “job  well  done”.  Tom  will  now  be  able  to  focus  his  efforts 
as  convention  chairman  of  our  next  annual  convention, 
scheduled  for  May,  2001.  Welcome  to  Doug,  a  fellow 
numismatist,  club  member,  and  friend  with  an  Accounting 
background  and  a  person  of  the  highest  integrity. 

In  this  journal,  there  are  several  mentions  of  a  bill  pending 
in  the  NJ  Assembly,  A-2222,  which  exempts  sales  of  coins, 
bullion  and  currency  from  NJ  state  sales  tax.  This  is  a  bill 
worth  supporting  by  writing  your  Representative  and  by 
signing  a  petition  which  you  will  most  likely  see  at  your 
forthcoming  club  meeting.  GSNA  Board  member  Spencer 
Peck  is  championing  this  cause,  an  effort  for  which  all 
New  Jersey  numismatists  should  thank  him  for.  Spencer 
can  be  reached  at  PO  Box  526,  Oldwick,  NJ  08858. 

Now  back  to  some  hot  topics-  The  latest  senes  of  errors 
coming  out  of  Philadelphia  makes  me  wonder  whether  this 
is  truly  a  case  of  ineptitude,  or  perhaps  a  touch  of 
skullduggery.  My  opinion  leans  toward  the  latter.  I  find  it 
quite  difficult  to  believe  that  mint  workers  have  suddenly 
gone  into  a  tailspin  with  so  many  spectacular  errors  suddenly 
surfacing.  I  would  have  a  hard  time  paying  such  exorbitant 
prices  for  what  may  amount  to  a  fantasy  piece.  What  is  your 
opinion?  Did  you  recently  lay  out  $29,000  for  a  quarter/dollar 
and  think  this  is  the  best  investment  possible??  Let  me  know! 
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WHAT  IS  A  “GREENBACK”? 

By  Thomas  F  X  O’Mara 

Here  is  an  example  of  our  country’s  first  currency,  which  when 
introduced  in  1861,  became  known  by  it’s  distinctive  reverse  design 
highlighted  m  the  color  green.  United  States  paper  money  originated  with 
these  Demand  Notes  of  1861  Prior  to  this  there  was  paper  money  circulating, 
but  it  was  issued  by  banks,  municipalities  and  during  times  of  real  shortages 
of  coin  (Panic  of  1 837)  even  by  merchants  themselves. 

When  the  Civil  War  broke  out,  the  U  S.  government  was  in  dire  need 
of  financing  for  the  northern  war  effort  Congress  authorized  the  first  issue  of 
paper  money  with  the  Act  of  July  17,  1861.  The  Treasury  department  issued 
$60,000,000  of  these  first  Demand  Notes  in  denominations  of  5,  10,  and  20 
dollars.  You  can  see  on  this  example  the  "Act  of  July  17,  1861  date  as  well 
as  “Aug  10,h  1861’’,  which  was  probably  the  first  date  of  public  issuance. 

Demand  Notes  could  be  redeemed  for  gold  coin  or  receivable  at  par  for 
"all  public  dues”  (taxes)  by  the  government  at  one  of  five  Treasury 
depositories  located  in  New  York,  Philadelphia,  Boston,  Cincinnati  or  St. 
Louis.  This  convertibility  led  to  general  acceptance  of  these  notes  as 
currency.  The  government  did  not  have  the  facilities  to  print  these  first  notes 
(the  Bureau  of  Engraving  and  Printing  would  come  later)  and  so  it  contracted 
the  job  out  to  the  American  Bank  Note  Company  in  New  York.  These  early 
notes  have  actual  signatures  on  them  but  not  those  of  the  Treasurer  of  the 
United  States,  Register  of  the  Treasury,  or  Secretary  of  the  Treasury.  These 
individuals  would  never  have  been  able  to  sign  the  approximately  7,000,000 
notes  issued,  so  a  department  within  the  Treasury  was  established  to  sign  the 
notes.  As  can  be  seen  on  this  note,  “for  the  Register  of  the  Treasury”  and 
“for  the  Treasurer  of  the  United  States”  are  engraved  just  below  the 
authorized  signatures. 

This  example  of  a  5  dollar  Demand  Note  (serial  ft  49060)  is  payable  at 
“New  York”.  The  face  of  the  note  depicts,  on  the  lefi,  Thomas  Crawford’s 
statue  of  Freedom,  which  sits  atop  the  U  S.  Capitol  dome  in  Washington.  In 
the  lower  right  comer  is  the  portrait  of  Alexander  Hamilton  (first  Secretary  of 
the  Treasury,  1789-1795)  engraved  from  a  painting  by  Archibald  Robinson. 
The  back  of  the  note  is  simply  highlighted  by  its  green  color. 
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By  April  1,  1862,  all  $60,000,000  worth  of  these  notes  had  been 
distributed,  yet  the  country’s  need  for  financing  the  war  effort  continued  to 
increase.  The  Congressional  Act  of  February  25,  1862  authorized 
$150,000,000  of  Legal  Tender  notes.  These  notes  became  our  first  fiat 
currency  because  they  were  not  convertible  upon  demand  for  gold  coin,  or 
receivable  at  par  for  payment  of  all  public  dues.  Therefore,  almost  all  of  the 
original  Demand  Notes  were  redeemed  immediately,  and  by  July  I,  1865 
nearly  99%  had  been.  The  Legal  Tender  notes  also  had  green  backs,  and 
although  the  original  “greenback”  -  the  Demand  Notes  -  had  real  backing 
(gold  and/or  taxes),  the  Legal  Tender  notes  did  not.  A  very  skeptical  public 
was  forced  to  accept  these  new  Legal  Tender  notes  and  began  to  apply  the 
term  “greenback”  in  a  derogatory  manner.  They  believed  that  the  only  thing 
backing  these  new  notes  was  literally  the  green  ink  on  the  reverse  -  hence 
“greenback”. 
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Below  b  a  partial  Hating  of  GSNA  speaker!  and  their  topics  to  be  updated  in  fata  re  broes. 
Contact  Ray  W  illiams  (See  below,)  for  further  details. 


Chriftopher  T.  Connell 
Harry  Garrison 
David  Gladfelter 
Greg  Helm 

William  H.  Horton,  Jr. 
David  Lange 
Spencer  Peck 
Arno  Safran 
Ray  Williams 


Byzantine  Coins 
Canadian  Coins 

NJ  Obsolete  Paper  Money  and  Scrip 
Red  Book  Half  Cent  Varieties 
U.S.  Large  Bank  Notes 

British  Coinage  of  Early  19th  to  Mid  20th  Century 
The  NJ  State  Quarter 

U.S.  Type  and  Foreign  Legal  Tender  in  U.S. 
New  Jersey  Coppers 


2000  GSNA  Officers 


OSNA  President 

Robert  Beels,  Jr. 

P.O.  Bo*  1281 

E.  Stroudsburg,  PA  18301 

Bob  presides  over  OSNA  Board  meetings  end  Is  the  person  to 
contact  about  OSNA  activities.  (e-mail  address 

RbeelsiaiASCO.COM) 

OSNA  1  st  Vice  President 
Prank  Dolan 

P.O.  Bo*  78 

Delaware  Water  Oep,  PA  1 8237 

Aa  1st  Vice  President,  Frank  presides  at  meetings  In  the 
President's  absence.  He  Is  the  person  to  contact  If  you  or  your 
club  needs  to  accomplish  a  numismatic  goal,  (e-mafl 
jessed  @cs  rifaik.net 

OSNA  2nd  Vice  President 
Ray  Williams 

824  Norway  Avenue 
Trenton,  NJ  06628 

Ray  handles  OSNA  sHde/Wdeo  programs,  the  Speakers’  Bureau 
and  OSNA  Certificates..  Contact  Ray  for  a  club  program  or  If 
you  are  wflllng  to  speak,  (e-mafl  rsvdianewfl]iams@)urio.coTTi) 

OSNA  Corresponding  Secy. 
Jim  Majoros 

66  -  18th  Street 

Toms  River,  NJ  06783 

Jim  Is  In  charge  of  OSNA  publicity  end  public  relations.  He  Is 
also  responsible  for  maintaining  our  membership  rods.  Contact 
him  for  Change  of  Address  membership  renewals,  new 
memberships,  news  releases,  e-mail  majoitajamerl-com.com 

OSNA  Recording  Secretary 
Peter  Wackar 

1321  Mallard  Drive 
Martinsville,  NJ  06836 

Pats  records  the  minutes  of  OSNA  Board  Meetings  and  Is 
custodian  of  the  records  of  the  association. (e-mail 
powacker@erebas.rutgers.edu) 

OSNA’Treaaurer 

Tom  Hyland 

P.O.Box  26 
Olenwood,  NJ  07418 

Tom  maintains  the  financial  records  of  the  Association 
Including  all  publicly  available  Information.  The  audits  of  the 
OSNA  financial  records  are  available  for  Inspection  by  all 
members. 

(e-mail  address  tash@tapnet.iiet) 

Rich  Berbertan,  NJNJ  editor 

4  Chestnut  Trail 
Flemlngton,  NJ  08822 

As  editor  of  the  Ntw  Jtrwy  ,\n  mat  mafic  Jmanal,  Rich  Is  the  person  to 
send  articles  for  publication  or  news  and  events  •(  your  dub. 

(e-mail  address  rtchberb@hotmafl.cem) 

c  : 

GSNA  Slide  Sets  and 
Video  programs  are 
free  to  GSNA 
members. 

contact  Ray  Williams 
at  (609)  587-5929, 
evenings  or  weekends 


GSNA  Dues  are  due! 

If  you  haven't  already  done  ao, 
please  send  your  OSNA  dues 
payment  to : 

Tom  Hyland 
PO  Box  26 
Gienwood,  NJ  07418 
(Regular410:Junlor43;Clut>416) 
- 


V 
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GSNA  Welcomes  its  New  Members 


Bergen  Coin  Exchange 
(Dave  Rogalsky)  R-1439 
Renee  Cantwell  R-1440 
Rick  Sweeney  R-1441 
Mickey  Shemin  R-1442 


Ken  May  R-1443 
Thomas  Arlotto  R-1444 
Steven  Sabatino  R-1445 
Jared  Dolan  R-1446 
Douglas  Del  Guercio  R-1447 


David  Bailey  R-1448 
Carl  Hohmann  R-1449 
Charles  Mamiye  R-1450 
Jose  Manuel  Pais  R-1451 


GSNA  Slide  Sets  and  Video  Programs 

Below  is  ■  listing  of  slide  sets  and  Video  programs  from  the  GSNA  Library.  These  sets  are 
available  FREE  to  GSNA  members  and  member  clubs.  If  you  would  like  to  borrow  a  slide  or  video 
tape,  contact  Ray  Williams,  924  Norway  Ave ,  Trenton,  NJ  08629  or  by  phone  (609)-587-5929 
evenings  or  weekends. 


Slide  Sets 

1.  Greek  coins  from  the  6th  century  BC  to  Alexander  the  Great  (Seaby)  w/script 

2.  English  Milled  Gold  Coins  (Seaby)  w/script. 

3.  English  Sil\«r  Crowns  (Seaby)  w/script  &  tape 

4.  Scottish  Coins:  Gold  from  Robert  III  to  William  III  (Seaby)  w/script. 

5.  English  Coins  from  the  British  Royal  Mint  (Seaby)  w/tape 

6.  Coins  of  the  Bible  Days  (Seaby)  w/script. 

7.  Coins  and  Medals  of  the  Renaissance  w/script 

8.  United  States  Coins  In  Silver  and  Copper  (Seaby)  w/scrlpt 

9.  Byzantine  Coins  in  Geld,  Silver  and  Copper  (Seaby)  w/script 

10.  The  Hellenistic  Monarchies:  Alexander  the  Great  to  Cleopatra  (Seaby)  w/script  &  tape. 

1 1 .  Israel  Coins  and  Medals  reflect  Jewish  History  and  T raditions  w/script  &  tape 

12.  Mint  Errors  and  Varieties  w/tape 

13.  We  Care  About  Eagles  (National  Wildlife  Foundation)  wAape 

14.  America's  Copper  Coinage  (1783-1857)  by  Richard  Doty  (ANS)  w/script  &  tape 

15.  The  Franklin  Mint  (no  tape  or  script) 

16.  Embossed  Shell  Cards  by  Mitchell  &  Rulau  w/script 

17.  Colonial  Coins  wftape 

1 8.  Michaelangeto  w/script 

20.  Welcome  to  the  Bureau  of  Engraving  and  Printing  w/tape 

21.  Money  In  Early  America  (ANS)  w/tape 

22.  Counterfeit  Detection  no  tape  or  script 

23.  Stamp  Collection  (Smithsonian)  no  tape  or  script 

24.  Confederate  States  of  America  Currency  (ANS)  w/script 

25.  Roman  Medallions  w/script 

26.  Roman  Coins  -  Coinage  cf  the  Republican  Rome  (Seaby)  no  tape  or  script 

Video  Tapes 

VT 1  Ancient  Coins  and  Modem  Fakes  (ANS) 

VT2  Classic  U  S.  Gold  Coins  of  the  20th  Century  (MRC) 

VT3  Collecting  And  Grading  U  S.  coins 
VT4  How  to  Create  an  Award  Winning  Exhibit 
VT5  Organizing  a  Numismatic  Presentation 
VT6  U  S.  Silver  Commemorative  Coins 
VT7  Video  Guide  to  Full  Step  Jefferson  Nickels 


In  addition  to  the  foregoing,  the  GSNA  has  a  list  of  speakers  that  have  made  up  a  number  of 
slide  sets  which  may  be  of  interest  to  your  club 
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I  Membership  $10  Club  Membership  $15  Junior  (under  18)  $3 
■nbershlp  Dues  MUST  accompany  this  Application.  Mail  to: 

IA,  Oo  Jim  Majoros,  65  -  16th  Street,  Toms  River,  NJ  08753 


